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Footnotes

1. ASHRAE stands for the American Society of Heating, Refrigeration and Air Conditioning Engineers, which has established widely accepted minimum energy performance standards for buildings of all types.

2. See Commercial Real Estate and the Environment, Co-Star Group Presentation, 2008 www.CoStar.com/Partners/CoStar-Green-Study.pdf; and The Dollars and Sense of Green Building Retrofits, a joint study by Deloitte and Charles Lockwood, 2008.

3. Not all regulatory factors are designed to incentivize green building, some are mandatory, thus they may add cost, but without a direct benefit that can be monetized.  For examples, building codes, with which compliance is mandatory, are increasingly incorporating aspects of LEED® (see the definition in the body of this article).  It is important for the real estate industry to collectively participate in the legislative process so that new regulations are practical and sustainable, and by this I mean that they don’t involve costs that businesses can’t sustain.

4. Established in 1995, the Database of State Incentives for Renewables & Efficiency is an ongoing project of the North Carolina Solar Center and the Interstate Renewable Energy Council (IREC) funded by the U.S. Department of Energy.

